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Notice to Tax Sale Purchasers of the Terms and Conditions Gover ning
the Clayton County Tax Sale of June 18, 2007

. The Clayton County Tax Sale will be held in comptia with chapter 446 of the
lowa Code on the"8Monday of June 2007.

. Before the sale begins, bidders must register omiolder registration form and
complete a W-9 Taxpayer ID form. Each bidder maly oegister once. Clayton
County charge$20.00 bidder registration fee.

. Owners, deed holders, contract buyers, mortgagétdders, judgement lien holders,
person in possession of the property and certaigrstwith an interest in the property
are not allowed to buy the property at tax sale.

. Minors cannot purchase tax sale certificates aCihgton County Tax Sale.

. Each parcel will be offered and sold separatelgrc@s will be offered in the order
they are listed in the newspaper advertisement.

. Bids will begin at the amount of tax due in exchafgy 100 per cent interest in the
property. The successful bidder will be the penstio offers to pay that same tax
due in exchange for the smallest per cent inteneie property. Bids below one per
cent interest in property will not be acceptedthére are multiple bids at one per
cent the treasurer will choose a successful bidgesome form of random selection
process to be determined by the county treas@kyton County will charge $20.00
for each tax sale certificate.

. Payments for tax sale purchases may be made bynadicheck or cashiers check.
Any purchases not paid or purchases paid for witdtks not honored by the
purchaser’s bank will be canceled and offered bssguent adjourned sales.

. Tax sale certificates will be mailed to purchaseriess prior arrangements have been
made.

. Property deed holders and/or contract buyers wilhbtified that the property has
been sold at tax sale.



10. All tax sale information is public record.

11.The holder of a certificate may sell (assign) ttetificate. All such assignments
must be recorded with the county treasurer. Aofeé&100.00, not to be included with
the cost of redemption, will be charged for eadorded assignment of a tax sale
certificate.

12.Tax sale certificates will accrue two per centpenth simple interest based on the
amount of the original certificate, payable attihge of redemption. Any part of a
calendar month counts as a month for the purposalodilating interest.

13. Any allowed costs incurred by the tax sale cedticholder as part of the redemption
notice process can be collected at the time ofngtien by the county treasurer in
the amount and description of those costs are Wlial the county treasurer prior to
redemption. The county treasurer is not respoaddyl collecting any costs after
redemption is made.

14.The tax sale certificate holder will return thegamal “Certificate of Purchase at Tax
Sale” at the time payment is made for redemption.

15.The county treasurer will complete a 1099 InteNastice for each person who
received $600 or more interest from redeemed tlexceatificates.

16.The owner of record has the right to make subsddagmpayments to the county
treasurer without redeeming the tax sale certéicathose subsequent tax payments
may be made by the certificate holder and add¢ketaertificate if they remain
unpaid on October 15 and April 15 for the first @adond payments respectively in
the year they are due. The tax sale certificatgenshould notify the county
treasurer that those payments should be addee triginal certificate in order that
they may be included with any redemption that takase. Those payments will also
then accrue interest at two per cent per monthnipégg with the month of payment.

17. After at least one year and nine months from the déthe original tax sale or nine
months from the date of the original public bidtket sale, the holder of the
certificate of purchase can serve notice on theqrex in possession, owners,
mortgage holders, and all others with a recordezta@st in the property that the final
90 days of the redemption period will begin whes @fffidavit stating those notices
has been served is filed with the county treasuifaro redemption is made within
those 90 days, the redemption period will expire.

18. After the expiration of the right of redemption joet; the treasurer shall issue a tax
deed to the holder of the tax sale certificate ugaeipt of the $25.00 tax deed fee
from the tax sale purchaser. If the $25.00 fewisforwarded to the county treasurer
and the tax sale purchaser does not take deechwithdays following expiration of
right of redemption, the tax sale certificate ol CANCELED.

19. After 3 years have elapsed from the date of sat&yrg which qualifies the holder of
the tax sale certificate for deed, must be compdetde certificate will be canceled.
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20.The 2007 Clayton County tax sale will be adjournede all available parcels have
been offered for sale. The 2007 tax sale and adgmusales will be held on the
following dates:

Original 2007 Tax Sale: June 18, 2007

Adjourned Sales: July 16, 2007 January 21, 2008
August 20, 2007 February 18, 2008
September 17, 2007 March 17, 2008
October 15, 2007 April 21, 2008
November 19, 2007 May 19, 2008

December 17, 2007

All tax sales will begin a8:00 a.m. and continue until all available parcels have been
offered for sale.

This information has been compiled by Linda Ormnfreources believed to be correct
including the Code of lowa and opinions (formal amdrmal) of the Attorney General.

It is for informational purposes only. It is neghl advice for tax sale purchasers. Tax
sale buyers should seek the advice of their atyoifrteey have legal questions regarding
tax sales in lowa.

LET THE BUYER BEWARE



